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Yield curve UST 2y10y (bps) inversion# <0 10
UST 3m10y (bps) inversion <0
Markets US bear market (% fall in S&P500) < -20
Leading US Leading Economic Indicator <0
indicator (yly %) :
Fed Fund Rate Fed Funds/Neutral Rate** ratio >1
Labour data  J0Pless claims, 4w MA (yly %) >0
1y change in jobless rate (ppt) >0
Michigan Consumer Confidence
Consumer Index <75 :
spending Consumer Confidence (y/y %) <0
Real Personal Consumption (yly %) < 2.1* N
Business ISM Manufacturing (Index) <50 56.1
sentiment ISM New Orders/Inventories (Ratio) <1

Credit spreads Corporate credit Spreads, Baa (bps) > 194.5* | i:H0)
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Jul-53 Apr-54 Jan-53 Sep-53 8 -11%
Aug-57 Mar-58 Jul-56 Dec-57 17 -17%
Apr-60 Jan-61 Jul-59 Oct-60 15 -10%
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2022 YTD 1 Week

Equity | Country & Region
Global Equities
Global High Divi Yield Equities
Developed Markets (DM)
Emerging Markets (EM)
us
Western Europe (Local)
Western Europe (USD)
Japan (Local)
Japan (USD)
United Kingdom
Asia ex-Japan
Africa
Eastern Europe-83.2%
Latam
Middle East
China
India
South Korea
________________ Taiwan_______-202% W ________________-54% [

Eauity | Sector

Consumer Discretionary
Consumer Staples
Energy

Financial -17.0%

Healthcare -16.3%

Industrial -21.8%

IT -31.1%

Materials -13.5%
Communication Services -28.3%
Utilities -10.0% -8.1%

Global Property Equity/REITs -21.8%

Bonds | Sovereign
DM IG Sovereign -16.0%
US Sovereign -10.3% -1.2%

EU Sovereign -20.9%

EM Sovereign HC -19.4%
EM Sovereign LC -12.7% -3.1%
Asia EM LC -11.9% -2.9%

Bonds | Credit

DM IG Corporates -16.4%

DM High Yield Corporates -14.7%
US High Yield -13.3% -4.2%

Europe High Yield -18.8%

Asia HC -10.9% -2.1%

Commodity

Diversified Commodity
Agriculture

Energy

Industrial Metal -1.5%
Precious Metal -1.3%

Crude Oil 9.1% -2.6%

Gold

FX (acainst USD)

Asia ex-Japan -4.7%
AUD -3.0%
EUR -7.2%
GBP -8.7%
JPY -12.9%
SGD -2.5%

Alternatives

Composite (All strategies) -4.2%
Relative Value -8.3%

Event Driven -5.5%

Equity Long/Short -4.3%

Macro CTAs 4.9% 1.3%

-120% -70%  -20%  30% 80%  130%  -15.0% -10.0% -5.0% 0.0% 5.0%

20.9% -12.3%

31.8% -4.6%
24.8%

Xt&: MSCI, JP Morgan, Barclays Capital, Citigroup, Dow Jones, HFRX, FTSE, 223, SC M2
FEE0l 20| ot ¥R USDVIE. EX 0= TR 2021 A 12 E31 € -2022 A6 H 16 Y +AE 1 532 47202296292 -202262 16

BIRZ 512 DFX| 2 0| X|0fl A SHOIHA 4 QUALICE,
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Fy A CHQHEX} T2t . &
REE * SN A =
Chicago Fed Nat
o O[HIE EE|2 .. =
= ¢ : l ¢ LéJ = Activity Index 112 U
gd= . ST 7k v US  Existing Home Sales May 5.41m 5.61m
22| oAlof A 2= naz . o UK CPlyly May — 9.0%
U= v L%J UK CPI Core yly May - 6.2%
7|EF Al AR . 32 . EC  Consumer Confidence Jun P - -211
USD (0] =h&y) v EC S&P Global Eurozone Jun P _ 546
—— 5 Manufacturing PMI ‘
A (FHRE) * EUR (R =) A ec  S&P Global Eurozone ; o _ 561
OFA|OF USD *H A GBP (8= I2E) A Services PMI :
= S&P Global/CIPS UK
DM HY (0|2 = ! _
SIAM (ot ) A CNY (5= £12h) A & UK Manufacturing PMI Jun P 4.6
2 S&P Global/CIPS UK
EM USD =X A JPY (Y& ol) 'S = UK Services PMI JunP - 534
DM IG 3| AR&H v AUD (=3 Et2]) A us  S&P Global US Jun P ~ 570
—— Manufacturing PMI '
Elgj =
NZD (FEE=Z=) A S&P Global US
uS . Jun P - 534
KA (Z22K) v CAD (FHLICH &) A Services PMI
EM (AZSAE) eix|E5t = i
iﬂ(rH ) < | UK ES;?')'//?/a'es EXAUtO vy 5.0% -6.1%
DM (MZIAIE) 16 v (Gold) R & |ys  New Home Sales May 625k 591k
(FASHE) =S . AE: 2841, SCHUSY
ME: AUCEAES 328 X2 (610 o) A1B0] gl 3 247 HIOJElS FI|4X|. Bz ol SOl gt B KT H|ch| HHE (%), y/y
ofofalel: A 43 |V ATHHOR Ue HE T @ SNES HUACHH], m/m - A
S&P500 x|, CHZ X|X| 0] BXHELC 2.1% *2 +F0f| 21X SEH A W A CrEYo| i K2 &
FR X9 7|=™ X|H,2022 6 H 16 Y 7|&E Aot O X H (6 8 15 Y 7|&)
b WA 1ARIKM 1AM Level 1 CI¥y 1 7H$J F0| IE X[+
3 2
S&P500 3667 3,589 3823 === M o 118
o= S2E FY 0 9 1.40
= STOXX 50 3,428 3,371 3,542 = (Gold) © N 1.49
%= FTSE 100 7,045 6954 7,227
S MSCIDIE v 1.41
== Nikkei 225 26,431 25,897 27,395 MSCl £ 0 N 1.35
N 3,285 3,259 3,309 MSCI 2 =H|2| ° ~ 166
OFA|OF '
rang seng OEB e A _
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Standard Chartered Bank Korea Limited (EfAX})
Standard Chartered Bank Korea Limited gf&81 2%t (B Z X} R
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£&3|, Senior Investment Strategist, Korea
%2, Senior Investment Strategist, Korea

% &2, Investment Strategist, Korea
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